
 
 

-Translation- 

 

Situation on Investment in Russian Bonds of United Dynamic Bond Complex Return Fund 3Y2 (UDBC3Y2) 
 

As the war between Russian and Ukraine is still going on which both sides still cannot agree on conditions 

of negotiations thus the prolonged situation has resulted in fluctuation in energy and oil prices. Moreover, there have 

been additional sanctions imposed by many countries especially the USA and EU nations targeting at the Russian 

financial sector. On 5 April 2022, the US Department of Treasury had imposed measures blocking US banks from 

paying USD to holders of the Russian bonds from Russian reserves held in US banks upon maturity of such bonds. 

This may cause Russia to default on its bond payments in foreign currencies. However, Russia still has a grace period 

of 30 days. 

For UDBC3Y2 which has investment in bonds of the Russian Railway (issued by RZD Capital Plc) at 6.59%* 

of the Fund’s registered capital that matured on 5 April 2022, the Management Company has liaised with the Fund’s 

Sub-Investment Manager and Trustee to closely monitor on the situation of the principal and interest payment from 

the issuer but still cannot receive a confirmation of the date in which the principal and interest will be paid to the Fund. 

UDBC3Y2’s project term will end on 12 July 2022 which the auto-redemption will be conducted on 8 July 

2022. The Management Company is closely monitoring the situation and will update the Unitholders from time to time. 
 

 

*Calculated based on expected the principal and interest payment of USD 1,234,200 translated into Baht currency 

using the exchange rate of the Bank of Thailand as of 5 April 2022, the Fund’s registered capital is Baht 

626,583,889.18. 

 
 



 
 

The Management Company would like to offer our appreciation for your trust in the Management Company and look 

forward to continue serving you. Should you have any question or would like to enquire additional information, please 

contact Investment Relations at Tel. 0 2786 2222 or at www.uobam.co.th 

 
 

Investment involves risk, investors should study and understand the type of fund, investment policy, conditions for 

return, risks and past performance of the Fund before making investment decisions. 


